SHG: Explanation for the difference in operating result of Quarter IV of 2019 at Financial Statement of Quarter IV of 2019 year on year
On 26 Feb 2020, SongHong Corporation explained the difference in operating result of Quarter IV of 2019 at Financial Statement of Quarter IV of 2019 year on year as follows:
· Profit after tax at the Separate Financial Statement of the Corporation in Quarter IV of 2018 lost VND 273,908,677,902
· Profit after tax at the Separate Financial Statement of the Corporation in Quarter IV of 2019 lost VND 17,892,446,000

· Profit after tax at the Separate Financial Statement of the Corporation in Quarter IV of 2019 increased by over 10% year on year

Main reason:
In Quarter IV of 2018, there was the extraction valued VND 238.974 billion for provision of payables for the assets management sole member companies limited of the credit institutions (VAMC) according to the judgement from the People’s Court of Hanoi; supplement valued VND 34.788 billion for provision of doubtful debts while in Quarter IV of 2019, there were just the overdue interest and late payment for the structure “Vung Ang 1 Thermal Plant”, valued VND 15.8 billion. Therefore, total losses of Quarter IV of 2019 of the Holding Company were VND 273 billion
· Profit after tax at the Consolidated Financial Statement of the Corporation in Quarter IV of 2018 lost VND 356,719,345,121
· Profit after tax at the Consolidated Financial Statement of the Corporation in Quarter IV of 2019 lost VND 17,978,707,454
· Profit after tax at the Separate Financial Statement of the Corporation in Quarter IV of 2019 increased by over 10% year on year

Main reason: In Quarter IV of 2018, profit after corporate income tax of the Holding Company (lost VND 273 billion) consolidated with the losses in profit after tax at the subsidiaries (lost VND 83 billion). Therefore, the total consolidated losses of Quarter IV of 2018 of the whole Corporation were VND 356 billion
